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INDEPENDENT VARIABLE 

Economic Growth (GDP): 

DEPENDENT VARIABLE 

Energy Consumption: 

Renewable Energy (RE): 

Non-Renewable Energy (NRE): 

 

 

Natural Resource Rent (RENT) 

Carbon Dioxide Emissions 

(CO2) 



 
 

 



 
 

 



 
 

 

 



 
 

 

 

(Dynamic) Common Correlated Effects Estimator -  (CS-ARDL) 

Panel Variable (i): idcode                       Number of obs     =        120 

Time Variable (t): year                          Number of groups  =          6 

Degrees of freedom per group:                    Obs per group (T) =         20 

 without cross-sectional averages   = 15 

 with cross-sectional averages      = 5 

Number of                                        F(90, 30)         =       1.10 

 cross-sectional lags               1 to 1       Prob > F          =       0.40 

 variables in mean group regression = 24         R-squared         =       0.23 

 variables partialled out           = 66         R-squared (MG)    =       0.91 

                                                 Root MSE          =       0.03 
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