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Dependent Variable                                             Independent Variables 

 

Poverty Gap 

Per Capita GDP  

Remittances 

Trade Openness 

External Debt Stocks 



 
 

𝑦 = ( 𝑃𝐺𝐷𝑃, 𝑅𝐸𝑀, 𝑇𝑂, 𝐸𝐷)

𝑦𝑖𝑡 =  𝛽0 + 𝛽1𝑃𝐺𝐷𝑃𝑖𝑡 + 𝛽2𝑅𝐸𝑀𝑖𝑡 + 𝛽3𝑇𝑂𝑖𝑡 + 𝛽4𝐸𝐷𝑖𝑡 + 𝜀𝑖𝑡

𝒚𝒊𝒕

𝜷𝟏

𝜷𝟐

𝜷𝟑

𝜷𝟒

𝜀

𝑦𝑝 = (1 − 𝑉)𝑦̅

𝑦𝑝

 



 
 

 

 

 

 



 
 

 



 
 

 



 
 

https://doi.org/10.1016/j.worlddev.2007.11.007
http://doi.org/10.1016/j


 
 

 

https://doi.org/10.38157/finance-economics-

