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ABSTRACT

The Covid-19 pandemic has not only impacted negatively on financial performance in all industrial
sectors. This study aims to determine whether the impact of the Covid-19 pandemic on financial
performance in all industries is the same. Researchers conducted the study on 694 companies listed
on the Indonesia Stock Exchange (IDX) for 2019 - 2020. Analysis of research data used the Weighted
Least Squares (WLS) method because the best regression model was the fixed effect and a
heteroscedasticity problem. The results showed that the company&#39;s financial performance after
the pandemic was lower than before the pandemic. In addition, this study proved that companies in
industries positively affected by the COVID-19 pandemic have better financial performance than
companies in other industries, and companies negatively affected by the COVID-19 pandemic have
worse financial performance than companies in different industries. Researchers expected the results
of this study to be beneficial for investors to choose companies in what industrial sectors are
profitable during the Covid-19 pandemic. This study has limitations in that there are 57 companies
whose financial statements cannot be found, thereby reducing the amount of data that researchers
should process.
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