Journal Homepage: http://readersinsight.net/APSS

INVESTOR RESPONSES TO STOCK SPLIT FROM CONSUMER
GOODS SECTOR IN INDONESIA

Catherine*

Business Accounting

Petra Christian University
Indonesia
d12180082@john.petra.ac.id

Alicia Putri Kharisma Candra Dewi

Business Accounting

Petra Christian University
Indonesia
d12180234@john.petra.ac.id

*Corresponding Author email: d12180082@john.petra.ac.id

Submitted: 24 November 2021 Revised: 30 December 2021 Accepted: 09 January 2022

Peer-review under responsibility of 7th Asia International Conference 2021 (Online) Scientific Committee
http//connectingasia.org/scientific-committee,

© 2022 Published by Readers Insight Publisher,

Office # 6, First Floor, A & K Plaza, Near D Watson, F-10 Markaz, Islamabad. Pakistan,

editor@readersinsight.net

This is an open access article under the CC BY license (http.//creativecommons.org/licenses/4.0/).

https://doi.org/10.31580/APSS.v9i1.2286

© 2021 The Authors. Published by Readers Insight Publisher. This is an open access article under the CC BY license

(http://creativecommons.org/licenses/by/4.0/)



http://readersinsight.net/APSS
https://doi.org/10.31580/APSS.v9i1.2286
http://creativecommons.org/licenses/by/4.0/
http://connectingasia.org/scientific-committee/
mailto:editor@readersinsight.net
http://creativecommons.org/licenses/4.0/

Asia Proceedings of Social Sciences (APSS). Vol. 9 No. 1

ABSTRACT

The purpose of this study is to analyze the investor responses to stock split from the consumer goods
sector in Indonesia. The sample used in this study is 56 companies from the consumer goods sector
in 2016-2020 and is listed on the Indonesia Stock Exchange. This study uses market capitalization and
firm size as control variables. The measurement of the investor responses is CAR (Cumulative
Absolute Return) using the event window (-5,0,+5), (-2,0,+2), and (-1,0,+1) with an estimation period of
130 days. The main findings of this study is that there is a negative response from investors to the
stock split in the Consumer Goods sector in Indonesia.
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